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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF COLORADO

In re:

CSI ENTERPRTSES, INC.,
ENERGY FUELS, LTD.,
OREN LEE BENTON,
ENERGY FUELS EXPLORATION CO.,
NUEXCO TRADING CORP.,

Case
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Case
Case

(Jointly Adminietered
undcr Caae No. 95-1L642 CEU)

Motion Control No. H&J-9
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No. 95-tl-.642 CEM
No. 95-11545 CEM
No. 95-11648 CEM
No. 95-11549 CEM
No. 95-11651 CEM

NO'IICE PiJRSUAIYT TO i,OCAIJ BAiIKRi'FTCY RUI'E 202 AF
STIPULATED MOTTON TO SEI,I, CERTAIN I'N.B}III'M CONCEICTRATES

FREE AIID CiEitR OF AL,II LIENS PURSUATf,! TO
11 U.S.C. S 353(b) AIID (f) Ar{D TO DETJTVER PROCEEDS

(ENERGY FI'EIJS EXPLORATTON CO. A}TD NTTEXCO TRADING CORP')

TO ALL IMIERESTED PARTTES:

NOTICE IS HEREBY GIVEN that Energy Fuels ExploraEion
Company ("EFEX"), Nuexco Trading CorP. (uNTCu) and Union Bank of
SwiLzeiland ('UBSu) have filed a Stipulated Motion t,o Sell Certain
Uranium Concentrates Free and Clear of A11 Liens Pursuant to 1l-
U.S.C. S 363 (b) and (f ) and to Deliver Proceeds (the "Stipulated
Motion', ) . A copy of the Stipulated Mot,ion may be obt,ained f rom t.he
undersigmed attorney or from the office of the C1erk of the U.S.
Bankruptcy Court, '72! Ninet,eenth Street, Denver, Colorado 80202-

The Stipulated Motion seeks CourE authorizat,ion Eo sel1
certain uranium concentrates held by MfC and pledged to UBS free
and clear of all liens, claims, chargfes, encumbrances and ot.her
interests. The sale would be to The Kansai Electric Power Co.,
Tnc lnl(26c2i nl nr.'rz'sllanf t''! a llre,n'!urn Coneen-f-raf.es ,Sales Aqfeement
i;;; ';r"t""i-agt';;;;;;;i , 

-'daced 
october 12, 1e88, between ErBx and

Kansai. Itnder the Kansai AgreemenE, EFEX must deliver 350,000
pounds of I}.3OS by,June 30, 1995 for a contract, price which is above
turrent market prices. EFEX has pledged the proceeds of the .Tune
30 delivery under the Kansai Agreement to UBS and the Stipulaced
Motion requires such proceeds to be delivered to UBS and credit,ed
against eFeX loans. The Kansai Agreement is extremely valuable to
the estate and the delivery helps maintain the contract as well as
decrease the liabilities of EFEX and MlC.
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Simultaneously with the filing of ehe subjecE Motion, the
Debtor filed a motion (the "Shorten Not.ice Motion") to shorten the
notice period from tlrenty days, plus three days for mailing, to
twenty days, inclusive of days lot mailing. If the Court
autholizee a shortened notice period, and you desire to opPose the
subject Motion, you must file an objection and a written request,
for a hearing wit,h the Court on or before ilune 15, 1995, and serve
a copy of th-e object,ion and written request for hearing upon the
attoliey named below . Lf t,he Court does not grant the Debtor's
motion Lo ehorten t,he notice period, you must file any opposition
t,o this Mot,ion with the Court on or before,Juae 18, 1995, and serve
a copy of t.he objection and written request for hearing upon the
attorney named below.

The Shorten Not,ice Motion also requests that the Court
shorten the seven 0) day notice period required by Standing
Procedural Order No. 1 and, if objections are received, schedule an
e>.-peCited hearing, on only fj.ve (5) court Cays no-.ice, --o consider
the merits of the Motion. If the Court grant,s this reguest, ?DY
objecting parties will be required t,o appear at a hearing at 9:00
a.m. on ilune 22, 1995. If the request is not granted, the hearing
date would be set at 9:00 a.m. on ilune 29, 1995.

Pursuant to Rule 202 of Lhe Local Rules of Bankruptcy
Procedure, objections and reguests for hearing shal1 clearly
specify the grounds upon which t,hey are baEed, including the
citation of supportS.ng 1ega1 authority, if any. General objections
wilL not be considered by the Court.

In the absence of a timely and substantiated request for
hearing by an interested party, the Court may apProve or grant the
Motion wilhout any further notice to creditors or other interested
parties.

DATED r,his 264 day of May, 199s.

-I{.LDEN & JEssoP, P.c.

303 East 17th Avenue, Suj.te 930
Derlver, Colorado 80203
(303) 860-7700

Counsel f or Energry Fue1s E>cploration
Company
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